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Consider these possibilities of how you can make
a difference in helping us build the Associates
Permanent Scholarship Endowment.

Honor and Memorial Gifts

Over the past several years various individuals
have made memorial gifts to the college. Many
of those gifts have been earmarked for the
endowment fund. This is an excellent way to
remember special people in our lives and benefit
the organization at the same time. Gifts should
be earmarked for the Associates.

Charitable Gift Annuities

One of the simplest and most popular charitable
gifts is the charitable gift annuity, a combination
of an investment and a gift that provides life
income to the donor. The designated charity
accepts the gift and in turn obligates itself to pay
a fixed specified dollar amount to the annuitant
for life.

Rochester College follows the American Council
on Gift Annuities suggested interest rates when
issuing charitable gift annuities. For example,

an annuitant aged 70, can currently expect to
receive a 6.1% annual rate of return on a single
life annuity. You may contact the college for
additional information specific to you.

A charitable gift annuity immediately becomes
the property of the charity and is an irrevocable
gift. The charity is legally bound to fulfill its
commitment to pay the annuitant for life. The
income paid under the annuity is secured by the
assets of the charity.

Trusts

A trust is defined as any arrangement where
property is held and administered by a trustee
for the benefit of those for whom the trust
was created. Depending on the type and how
it is established, a trust may be revocable
(changeable) or irrevocable (not changeable).

A charitable remainder trust is an arrangement in
which property or money is donated to a charity,
but the donor (called the grantor) continues to
use the property and/or receive income from

it while living. The beneficiaries receive the
income and the charity receives the principal
after a specified period of time.

Wills

A will is the legal expression or declaration of a
person’s mind or wishes as to the disposition of the
person’s property, to be performed or take effect
after the person’s death.

A will can have a trust written into it, called a
Testamentary Trust, which is set into motion by
the Court after the will reaches a certain point of
execution, and is used only after the death of the
person whose estate it represents.

A codicil is a written change or amendment made
to a will. You may already have a written will.

You may add a codicil to that will to include the
Associates Permanent Scholarship Endowment
without needing to completely rewrite your will.

The next step

Information regarding trusts, wills, and charitable
gift annuities has been provided to us by Dennis
Veara, J.D. Dennis serves as the Director of Estate
Planning at Rochester College. He may be reached
at 248.218.2106 or dveara@rc.edu. Please contact
Dennis for assistance in any area of your estate
planning as it relates to building the permanent
scholarship endowment.

Investments in the endowment can be made
directly to the Associates of Rochester College.
We are a recognized IRC Section 501(c)(3) qualified
organization. Funds will be invested through the
Rochester College Foundation. The Rochester
College Foundation will receive and administer
funds exclusively for the benefit and support of
Rochester College. It has a threefold purpose:
promote quality educational programs,

promote academic and innovative program
initiatives, and provide scholarships a

and awards for Rochester
College students.
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